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A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held at the City Terminus Hotel, Cannon Street, on Tuesday, 
the 26th June, at Two o’clock p.m., when a Report from the 
Governor and Committee will be laid before the Share¬ 
holders, and a return of Capital and Dividend will be 
declared. 

The Transfer Books of the Company will be closed on 
the 15th instant, and re-opened on the 12th July. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company, 


W. ARMIT, 


Hudson’s Bay House, 

London, June bth, 1883. 



REPORT. 


The accounts of the Company, closed on the 31st ultimo, 
are now submitted to the Shareholders in the same order as 
on previous occasions, namely :— 

1. Trading account, exhibiting the results of Outfit 1881, 

from the 1st of June, 1881, to the 31st of May, 
1882. 

2. Appropriation of Profits. 

3. Marine Insurance Fund, 31st May, 1883. 

4. Profit and Loss Account, 31st May, 1883. 

5. Land Account for the year ending 28th February, 


6. Balance-sheet, 31st May, 1883, 

The Governor and Committee have to state that the 
result of trade for Outfit 1881 has been affected to a con¬ 
siderable extent by the decline which took place in the 
prices of nearly all descriptions of Furs at the last public 



sales held by the Company, although the total quantity of 
Furs sold was larger than that of last year— 

In January Beaver declined 10 per cent. 


„ Musquash , 

15 

In March Marten , 

. m 

„ Mink , 

5 

„ Otter , 

121 

„ Fisher , 

5 


The higher prices realized for Foxes and Bear Skins had, 
to some extent, a counterbalancing effect on the total result, 
which nevertheless exhibited a decline of about 10 per cent, 
on the amount of last year’s sales. It may be remarked that 
Marten and Mink, two of the most important articles in the 
Company’s importations, have this year been sold at the 
lowest average prices which have been reached during the 
last thirty or forty years. 

The result of the general trade in Merchandise, conducted at 
Winnipeg in Outfit 1881, as stated in November last, em¬ 
braced a period of eight and a half months in Fort Garry, 
and three and a half months in the Company’s new store, 
where a much more extensive business has been carried on, 
from the profits of which in future Outfits the Committee 
have good reason to anticipate improved results. 

The profits on the accounts of Outfit 1881 amount to 
£68,427 11s. 3d. as compared with £83,189 14s. for Outfit 
1880, and a further profit of £2,401 18s, 0cL arises 
from the realization of the returns of the last-mentioned 
Outfit over the estimated value included in the accounts of 
last year. 

The total Fur Trade profits accordingly amount to 
£70,829 10s,, and after deducting interest, the sum of 
£9,369 7s. lOd. is payable to the Officers under the 
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terms of the deed poll yielding them the sum of £96 1 Is. lOd. 
per share. 

In accordance with the resolution adopted by the Share¬ 
holders in June 1879, the Officers are entitled to the further 
sum of £10,030 12s. 2d. to make up their remuneration for 
Outfit 1881 to £200 per share. ' 

The Company’s Marine Insurance Fund shows a satisfactory 
result for the year, the profit being £4,658 5s. 9d., which 
has been transferred to Profit and Loss Account, leaving the 
balance of the fund at £50,000, as agreed last year. 

The net profits of the Company for the year ending 
31st May, 1883, as shown in the Profit and Loss Account, 
amount to £59,034 7s. 8d., to which must be added the 
amount carried forward from last year, making a total un¬ 
divided balance of £86,206 13s. 4d., out of which the 
Governor and Committee now recommend a Dividend of 12s. 
per Share, amounting to £60,000. The balance to be carried 
forward, after the payment of the proposed Dividend, will 
amount to £26,206 13s. 4d., against a corresponding item 
of £27,172 5s. 8d. carried forward last year. 


The Land Account now submitted shows the cash 
receipts and disbursements from the 1st March, 1882, to 
28th February, 1883. The instalments collected at Winni¬ 
peg during the year, in respect of Land Sales, amount to 
£143,245 Is. 6d., as compared with £158,867 4s. 8d. in the 
year ending 28th February, 1882, while the amount collected 
for interest on unpaid instalments is £19,891 18s. 5d., 
against £7,385 Is. Id. last year. 

The present account shows a balance of £119,801 8s. 8d., 
and enables the Governor and Committee to recommend the 




adoption by the Shareholders of the following Resolution:— 
Resolved— 

“That the gum of £100,000, being part of the proceeds of the sales 
of the Company’s lands in Manitoba and the North-West 
Territory, be appropriated to the reduction of the Capital Stock 
of the Company, by the payment of £1 per share to each share¬ 
holder. And that the nominal amount of each share, from the 
time of such reduction be £14, instead of £15, to which each 
share was reduced by the Resolution of the General Court, held 
on the 27th June, 1882.” 

Upon the adoption of this Resolution the present Share Cer¬ 
tificates can be lodged at the Company’s oflice for the pay¬ 
ment, on or after the 6th of July, of the return of capital to 
Shareholders whose names are registered in the books on the 
15th of June, the date on which the Transfer Books are 
closed. After the payment of the proposed return of capital, 
the Land Account will show a balance of £19,801 8s. 8d. to 
be carried forward. 

It is well known to the Shareholders of the Hudson’s 
Bay Company, and to others interested in the progress of 
Manitoba and the North-west Territories of the Dominion 
of Canada, that in the autumn of 1881, and the early part of 
last year, an unprecedented demand for both Agricultural 
Lands and Town Lots prevailed in these regions. The 
Land Commissioner, as the Committee believe, most 
judiciously took advantage of this state of affairs, and 
effected very large Sales, both of Farming Lands and Town 
Lots in Winnipeg and elsewhere at satisfactory prices. 
These Sales were duly reported to the Shareholders in the 
half-yearly reports from time to time, and they were in¬ 
formed that no Sales were recognized until the first instal¬ 
ment was paid, the balance unpaid bearing interest at 
the rate of 7 per cent, per annum. Many of these 
purchases were made by persons who were not actual 
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Settlers, and the extent and character of these transactions 
have been followed, as was likely, by a diminution 
in the demand for landed property. During the past few 
months the Land Sale’s have been on a limited scale, and 
the Committee have reason to believe that the same state of 
things has existed in the case of other large Land Owners. 
Under these circumstances, the Committee have not thought 
it judicious to force the lands of the Company on an un¬ 
willing market, or to offer lots for sale at reduced prices. 
The Committee are informed that a large immigration of 
a very eligible class of settlers, both from this side of the 
Atlantic and from the older settled parts of the Dominion 
is taking place, and they will be prepared to meet the 
demand as it arises; on the one hand not sacrificing the 
landed property of the Company, and on the other, not 
holding the land for exorbitant prices, and thus overstaying 
the market. 

The Sales effected since the date of the last Report 
are given in the Appendix, of which the following is 
a summary:— 

Town Lots. 

Equal to about 1/6th of an acre each. 

Lots. 

Winnipeg ... ... 1 

Minor Towns ... 217 

218 

Fakm Lands. 

Acres. 

Manitoba & N. W. Territory 6,080 
Vancouver’s Island ... 7 

British Columbia ... 105 

6,192 


Price. 

$3,200 

28,182 

$31,382 = £6,272 

Price. 

$49,000 

4,300 

2,896 

$56,196 = £11,239 


£17,511 
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The Committee think it right to state that the instal¬ 
ments and interest thereon are not being paid as promptly 
as they could wish, but the Land Commissioner is pro¬ 
ceeding with judgment and discretion, and hopes that the 
ultimate amount of Land reverting to the Company for such 
non-payment will not be heavy. 

The total instalments outstanding, including the arrears 
referred to, in respect of the sales of Town Lots and 
Farming Lands, amount to £772,130. 

The Canadian Pacific Railway continues to make rapid 
progress. It now extends across the Saskatchawan River, 
about 600 miles west of Winnipeg, and is expected to reach 
the base of the Rocky Mountains before the close of the 
present season. The Thunder Bay Branch, 435 miles in 
length, from Lake Superior to Winnipeg, which is now 
complete and in operation, gives a new and direct access to 
Manitoba and the North-West Territory independent of the 
American lines from St. Paul, and this cannot but exercise 
a most beneficial effect in cheapening the cost of trans¬ 
portation to and from the country. 

Several Branch Railways in various parts of the territories 
are in progress, and their completion will give increased 
value to many of the Company’s Sections. 

The prospects of the harvest are reported to be unusually 
favourable, and a very large acreage of wheat on the land 
broken up last year is stated to give promise of an abundant 
crop. 

The Committee are glad to report that indications are 
apparent of an improved demand for land in British 
Columbia and Vancouver’s Island, and they have instructed 
the Officers in charge of the Western Department to 
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dispose of various sections belonging to the Company, if 
satisfactory prices can be obtained for them. 

In last year’s Report, attention was directed to the outlay 
of a considerable’amount for the erection of stores, mills, 
bridges and other improvements, calculated to give increased 
value to the lands. The amount expended for that purpose 
now stands at £76,600, of which the sum of £20,558 
appears among the investments of the Company as the value 
of the land office buildings, shares in the Red River 
Bridge Company, and one-seventh of the cost of buildings 
transferred to the Company by the Fur Trade under a resolu¬ 
tion of the Board, confirmed by the Shareholders in 1880. 
The balance, amounting to about £56,000, remains on the 
Fur Trade Inventories, to be reduced hereafter in like manner 
under the same arrangement, by which the Trade will be 
relieved from the charge of interest on the capital so 
invested. 

The Shareholders will probably have noticed in the 
newspapers rumours of a proposed arrangement with other 
landowners in Canada for the joint management of the 
Company’s interests in' land with a view to increased 
colonization. The Committee desire to state in respect of 
. this matter that communications have been received from 
the Canadian Pacific Railway Company, inviting the 
Company’s co-operation in a scheme for the joint adminis¬ 
tration of the landed interests of the Hudson’s Bay 
Company, the Canadian Pacific Railway Company, and 
the Canada North-West Land Company, and including 
suggestions for an extensive system of emigration and 
colonization in connection with the Imperial and Dominion 
Governments. 

The Committee cannot fail to recognize the mutual landed 
interests of the three Companies, and being most desirous 
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to act in complete harmony with the Government of Canada 
and other large landowners in the Dominion, have given 
these important suggestions the most careful attention. 
Should any practicable scheme be matured which in their 
opinion would prove advantageous or desirable for the 
Shareholders to entertain, the same will in due course be 
placed before them for their consideration. 

On behalf of the Committee, 

E. COLYILE, 

Governor. 
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(2.) APPROPRIATION ACCOUNT. 








(3.) MARINE INSURANCE FUND 
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id® 9 ® 



E* s ■ 


[. QUILTER, Auditor. 














1883 JUNE PROCEEDINGS MISSING. 




